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etropolitan Realty Associates

breaks ground on 161,000 s/f office building

GREATRIVER,NY lslip town supervisor
Plip Nolan and ather Islip officials
jomed Joseph Farkas, president of
Garden City-based Metropolitan
Realty Associates LLC as ground
was broken for a 141,000 s/f office
building at the Sunrise Business
Center m Great River

“This 1s an important day for the
Sunrise Business Center. Metro-
pobtan Realty Associates and its
partners, the Great River comumunity
and the Town of Jslip,” Farkas said
at the ceremony marking the start
of construction ot the 300 Building
at the 3885060 s/f complex at 3500
Sunrise Hwwv,

The new office bullding is bemg
constructed at the site of a former
Grunuman Corp. warchouse ot the
sprawhng complex, swhich includes
mwo existing office buildings.

Now enclesed by corrugated
metal, the existing warshouse wil:
be re-skinned with a glass curtain
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Shown {from left) are: William Mannix, executive director of the Isiip
industrial Development Agency; Islip town councilman Gene
Parrington; Islip town supervisor Phil Nolan; Joseph Farkas, president,
Metropoiitan Realty Associates LLC; Islip town counciiman Christopher
Bodkin, Islip town councilman Steven Flofteron and Adam Schwartz,
managing director of Angelo, Gordon & Co.

485,000 S/F BLUMENFELD DEVELOPMENT GROUP PROJECT
East River Plaza signs
33,000 s/f lease with Marshalls

MANHATTAN, NY East Raver Plaza,
a Blumenteld Development Group
(BDG) project, has just signed a

David
Blumenfeld

lcase with Marshalls. the national
house wares and clothing retailer,
which wiil be part of a 485,000 s/f
retall development under construc-
tion on the east side of | 16tk St. off
the FDI Drive, according to BDG
principal David Blumenfeld.
When completed m the tall the
retatler will occupy space on the
fourth fevel ofthe center, Marshall's
committing to 33,000 s/f of space.
Other retailers committed to East
River Plaza include Target, Home
Depot, Best Buy, among others,
Rounding out the 485,000 s/f
project, the S480 million East River
Plaza will be served by an adjacent
mufti-deck parking garage with

room for approximalely 1,248 park-
Ing spaces.

Peter Ripka, of Ripco Real Estate
Corp., New York, was the broker for
Marshalls, the agreement reficcting
the inherent economic strength of
the East Harlem neighborhood and
the City of New York.

“Builtonthe grounds of the aban-
doned Washburn Wire factory, East
River Plazais expectedto create over
2,000 new jobs for East Harlem,
generate S35 to 540 million in new
sales tax revenue, and introduce

national brands to the community,”
satd David Blumenfeld.

“BDG remains proud oi' it work
with the local Community Board
(Community Board Number 11),
City Hall, Yocally clected officials,
the Borough Presidents Office,
Positive Worktorce, Last Harlem
Council for Community Tmprove-
ment and local conununity organi-
zations, to ensure that East Tlarlem
residentsand businesses participate
iz both the construction phase and
the pemmanent jobs created at East
River Plaza,” he concluded.

wall and metal and glass panels to
give 1t a contemporary appearance.
Asecond Hoor and two-story atrium
entrance will be added.

“When my partners and [acquired
these buldings 18 months ago, we
saw a tremendous opportunity here
thatwas uatapped,” Farkasiold those
gathered for the ceremony. “in that
short time we’ve be able Lo create
vajuc and attract and retam so many
nportant tenants.”

Farkas credited a 15-year proper-
ty-tax-abatement program provided
by the Town of Islip’s Industrial
Development Agency to Sunrise
as weli asits location in an Empire
Developtnent Zone for the leasing
success of the complex. “lt’s re-
aly those mnecentives that made |
possible” he swd, acknowiedging
the etiorts of Nolan, the Islip town
board and William Mannix, execu-
tive director of the [siip [ndusteiad
DevelopmentAgency. Farkasadded
thut a private/public partoership,
stich as the onc formed between
Metropolitan and the Town of [slip,
shouid be a model for fulure devs!-
opment w the continuing efforts
to build business, creale jobs and
secure the future of hard working
tamiltes here on Long Island.

“The town board and myself are
watching o miracle unfurl,” Nolan
sard, cathing Farkas “s guy with rarc
vision.” Nolan said Farkas “las as-
scmbled a great team that has shown
excellent results.”

Joming Nolan at the groundbreak-
mg were [slip town board members
Crene Parnington, Christopher Bod-
kin and Steven Flotteron and the
[DA’s Mannix.

Farkas was joined in the cer-
emonies by exceutives of Angelo,
Gordon & Co., the New York City-
based investment management firm
that 1s Metropelitan’s partaer in the
project. They were Adam Schwartz,
managing director for real estate
investments at Angelo, Gordon, and
Ronen Kuatz, an associate director
at the nvestinent finm, Salvatore
Ferrara, of Combined Resources
Consulting and Design Inc., the
architect of the new building,
and Nick Kumbotwvic and Robert
Wilkonson of Caneron Engineer-
ing, the engineers of the new butld-
ng also participated.,

Siee acquiring the building,
formerty the Long Island Business
and Teehnotogy Center, in 2006,
Metropoliton has signed new leases
and expansions at Sunnse Business
Cenler totaling more than SG.000)
s/f. more than hall’ of that since
the beginning of 2008, Leases for
addhitional space are awaiting ap-
provals.

Among the tenants at the com-
plex’s 100 and 200 Buildings are
Netsmart Technologies, T-Mobile,
Verizon, Meiro Door, Aelna Life
Insurance Co., A-CTel, Hearst Busi-
ness Media, Lessings inc. Citizen's
Bank and Schoenfeld Securities.



